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Market Outlook 
 

Volatile end for the Week!! 
 

 Indian benchmark indices ended in red on Friday as a selloff in select 

index heavyweights exerted pressure on the indices. Among individual 

stocks, shares of Reliance Industries ended 0.15 per cent higher on the 

BSE today ahead of the company's September quarter results, due to be 

announced later today. Analysts expect the September quarter 

performance of the oil-to-telecom conglomerate to be led by growth in 

retail, digital-telecom business, and steady petrochemical margins.  

 

 That apart, LIC Housing Finance and Can Fin Homes declined 8 per 

cent each in the intra-day trade today after the announcement of their 

July-September quarter results. Their peer firm HDFC, on the other 

hand, hit a record high of Rs 2,937.75, rising over 3 per cent in the intra-

day trade. The 30-share benchmark index ended at 60821.62 down by -

101.88 points or by -0.17 % and then NSE Nifty was at 18114.9 down 

by -63.2 points or by -0.35 %. Sensex touched intraday high of 

61420.13 and intraday low of 60551.15 The NSE Nifty touched intraday 

high of 18314.25 and intraday low of 18034.35 

 

 As a slew of companies bared their daily performance this week, 

whipsaw movements feel to be the new normal for requests. Abrupt 

correction was seen in several stocks despite a decent set of figures. 

While similar antithetical movements may feel surprising, they aren't 

incomprehensible. It could be attributable to the fact that investors 

appear to be placing advanced emphasis to the results beating or missing 

estimates rather than taking a holistic view. Hence, any minor 

diversions in results from their estimates, is leading to panicky 

responses. Investors are advised to take into account long term business 

prospects of the companies rather than solely comparing performance to 

colorful estimates. 
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Government of India Announces Sale Of Four Dated Securities 
For A Notified Amount Of Rs 24,000 Crore 

 

 The Government of India (GoI) has announced the Sale (re-issue) of (i) '4.26% 

Government Security, 2023' for a notified amount of Rs 2,000 crore (nominal) 

through price based auction using uniform price method (ii) 5.63% Government 

Security, 2026 for a notified amount of Rs 6,000 crore (nominal) through price 

based auction using uniform price method (iii) 6.67% Government Security, 

2035 for a notified amount of Rs 9,000 crore (nominal) through price based 

auction using uniform price method, and (iv) 6.67% Government Security, 2050 

for a notified amount of Rs 7,000 crore (nominal) through price based auction 

using multiple price method.  

 

 GoI will have the option to retain additional subscription up to Rs 2,000 crore 

each against one or more security/securities. The auctions will be conducted by 

the Reserve Bank of India. Up to 5% of the notified amount of the sale of the 

Securities will be allotted to eligible individuals and Institutions as per the 

Scheme for Non-Competitive Bidding Facility in the Auction of Government 

Securities. 

India Wholesale Price Inflation Slows To 10.66% On Year In 
September 
 

 India's wholesale price inflation came in at a provisional 10.66% on year for the 

month of September 2021 as compared to 1.32% in September 2020, data from 

commerce ministry showed on Thursday. The high rate of inflation in September 

2021 is primarily due to rise in prices of mineral oils, basic metals, non-food 

articles, food products, crude petroleum & natural gas, chemicals and chemical 

products etc. as compared the corresponding month of the previous year. The 

index for primary articles declined by (-0.58%) to 154.9 (provisional) in 

September 2021 from 155.8 (provisional) for the month of August 2021. Prices 

of Crude Petroleum & Natural Gas (-4.06%), Minerals (-2.34%) Food Articles (-

0.25%) and Non-food Articles (-0.31%) declined in September 2021 as 

compared to August 2021.  

 The index for Fuel & Power declined by (-1.12%) to 114.7 (provisional) in 

September 2021 from 116.0 (provisional) for the month of August 2021. Prices 

of Mineral Oils (-1.75%) declined in September 2021 as compared to August 

2021. Prices of coal and electricity remain unchanged. The index for 

Manufactured Products increased by (0.60%) to 133.8 (provisional) in 

September 2021 from 133.0 (provisional) for the month of August 2021.  

 The increase in prices is mainly contributed by manufacture of basic metals; 

food products; chemicals and chemical products; machinery and equipment; 

motor vehicles, trailers, semi-trailers; and fabricated metals. Some of the groups 

that have witnessed decrease in prices are manufacture of electrical equipment; 

computer, electronic and optical products; printing and reproduction of recorded 

media, and beverages in September 2021 as compared to August 2021. 

 The WPI Food Index consisting of 'Food Articles' from Primary Articles group 

and 'Food Product' from Manufactured Products group have increased from 

159.6 in August 2021 to 159.8 in September 2021. The rate of inflation based on 

WPI Food Index decreased from 3.43% in August 2021 to 1.14% in September 

2021. Meanwhile, for the month of July 2021, the final Wholesale Price Index 

and inflation rate for 'All Commodities' stood at 135.0 and 11.57 % respectively. 
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Prime Minister Launches PM Gati Shakti National Master Plan 
For Multi Modal Connectivity 

 

Prime Minister Narendra Modi launched PM Gati Shakti - National Master Plan for 

multi-modal connectivity. The Prime Minister stressed that the people of India, Indian 

industry, Indian business, Indian manufacturers, Indian farmers are at the center of this 

great campaign of Gati Shakti. The Prime Minister said that due to the wide gap between 

macro planning and micro implementation problems of lack of coordination, lack of 

advance information, thinking and working in silos are leading to hampered construction 

and wastage of budget. PM Gati Shakti National Master Plan will address this as working 

on the basis of the master plan will lead to optimum utilisation of resources. 

 
IMF Expects India To Grow 9.5% In 2021; Trims Global 
Growth Projection To 5.9% 
 
India's economy, which contracted by 7.3 per cent due to the COVID-19 pandemic, is 

expected to grow by 9.5 per cent in 2021 and 8.5 per cent in 2022, according to latest 

projections released by the International Monetary Fund. In its world economic outlook, 

the International Monetary Fund said that global recovery continues, but the momentum 

has weakened and uncertainty has increased. IMF cut global growth projection to 5.9 

percent in 2021 and 4.9 percent in 2022, 0.1 percentage point lower for 2021 than in the 

July forecast.  

 

The downward revision for 2021 reflects a downgrade for advanced economiesin part due 

to supply disruptionsand for low-income developing countries, largely due to worsening 

pandemic dynamics. This is partially offset by stronger near-term prospects among some 

commodity-exporting emerging market and developing economies. Rapid spread of Delta 

and the threat of new variants have increased uncertainty about how quickly the 

pandemic can be overcome. Policy choices have become more difficult, with limited 

room to maneuver, the IMF report noted. 

 
Finance Ministry Releases Revenue Deficit Grant of Rs.9,871 
crore To 17 States 
 
The Department of Expenditure, Ministry of Finance has released 7th monthly 

installment of Post Devolution Revenue Deficit (PDRD) Grant of Rs. 9,871.00 crore to 

the States. With the release of this installment, a total amount of Rs. 69,097.00 crore has 

been released to eligible States as Post Devolution Revenue Deficit Grant (PDRD) in the 

current financial year. The Post Devolution Revenue Deficit Grant is provided to the 

States under Article 275 of the Constitution. The grants are released as per the 

recommendations of the Fifteenth Finance Commission in monthly installments to meet 

the gap in Revenue Accounts of the States post devolution. The Commission has 

recommended PDRD grants to 17 States during 2021-22. 
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RBI extends SLTRO facility for SFBs till Dec 31 

 

Reserve Bank of India (RBI) Friday announced to extend the on tap Special Long-Term 

Repo Operations (SLTRO) for small finance banks (SFBs) till December 31, 2021. A 

three-year SLTRO facility of Rs 10,000 crore at the repo rate was made available to SFBs 

in May 2021 to be deployed for fresh lending of up to Rs 10 lakh per borrower. This 

facility was made available till October 31, 2021. “Recognising the persisting uneven 

impact of the pandemic on small business units, micro and small industries, and other 

unorganised sector entities, it has been decided to extend this facility till December 31, 

2021,” RBI said on Friday. This facility will now be available on tap to ensure extended 

support to these entities, RBI said. 

 

Service Sector Expands For Second Month 
 
India's services sector expanded for a second straight month in September. The IHS 

Markit Services Purchasing Managers' Index eased to 55.2 in September from August's 

18-month high of 56.7, but stayed comfortably above the 50-mark separating growth 

from contraction. Business expectations remained positive on hopes the pandemic would 

continue to retreat and restrictions ease, but the outlook was muted by concerns over high 

inflationary pressures. However, the input costs rose for a 15th straight month. 

 

GST mop up tops Rs 1 lakh cr for third straight month; at Rs 
1.17 lakh cr in Sep 
 
India"s Goods and Services Tax (GST) collection remained above the Rs 1-lakh-crore 

mark for third straight month in September at over Rs 1.17 lakh crore, the finance 

ministry said on Friday. The revenues for the month of September 2021, are 23 per cent 

higher than the GST revenues in September 2020. "The gross GST revenue collected in 

the month of September 2021 is Rs 1,17,010 crore of which CGST is Rs 20,578 crore, 

SGST is Rs 26,767 crore, IGST is Rs 60,911 crore (including Rs 29,555 crore collected 

on import of goods) and Cess is Rs 8,754 crore (including Rs 623 crore collected on 

import of goods), the finance Ministry said in a statement. CGST refers to Central Goods 

and Services Tax, SGST (State Goods and Service Tax) and IGST (Integrated Goods and 

Services Tax).  

 

During September, revenues from import of goods were 30 per cent higher and revenues 

from domestic transactions (including import of services) were 20 per cent higher than 

the revenues from these sources during the same month last year. "Coupled with 

economic growth, anti-evasion activities, especially action against fake billers have also 

been contributing to the enhanced GST collections. It is expected that the positive trend 

in the revenues will continue and the second half of the year will post higher revenues," 

the statement added. 
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India's FDI Inflow Spurts 62% In First Four Months Of FY22 

 

India has attracted total FDI inflow of US$ 27.37 billion during first four months of F.Y. 

2021-22 which is 62% higher as compared to corresponding period of F.Y. 2020-21 (US$ 

16.92 billion). FDI equity inflow grew by 112% in the first four months of F.Y. 2021-22 

(US$ 20.42 billion) compared to the year ago period (US$ 9.61 billion). 'Automobile 

Industry' has emerged as the top sector during the first four months of F.Y. 2021-22 with 

23% share of the total FDI Equity inflow followed by Computer Software & Hardware 

(18%) and Services Sector (10%) respectively. Under the sector 'Automobile Industry', 

majority of FDI Equity inflow (87%) was reported in the state of Karnataka during the 

first four months of the current financial year (2021-22). Karnataka is the top recipient 

state during the F.Y. 2021-22 (upto July, 2021) with 45% share of the total FDI Equity 

inflows followed by Maharashtra (23%) and Delhi (12%). 

 

ADB Sees Indian Economy Growing By 7.5% In FY22 
 

The Asian Development Bank on Wednesday revised down India's economic growth 

forecast for the current fiscal to 10%, from 11% predicted earlier, citing the adverse 

impact of the second wave of the pandemic. The outbreak, however, dissipated faster than 

anticipated, resulting in several states easing lockdown measures and returning to more 

normal travel patterns. The economy is expected to rebound strongly in the remaining 

three quarters of FY2021, and grow by 10% in the full fiscal year before moderating to 

7.5% in FY2022," said the Asian Development Outlook Update (ADOU) 2021. 
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1. Positional Calls- Positional Calls identifies stocks on basis of 

technical analysis and derivative. Calls are released during market 

hours or weekends as an when opportunities are available. Each 

calls includes a target price and stop loss 

 
2. We provide short term and long term position equity trading calls with 

entry, exit and stop-loss levels. These equity positional calls are 

continuously monitored by our technical analyst expert. The stop-losses 

and targets of our equity tips are revised based on market condition. 

 
3. We provide positional call in stocks, bank nifty, or nifty. Our services are to 

give tracking of the market for substantial returns. We provide only 1 to 3 calls 

in a month with the high level preciseness of 80 to 90%. 

 

4. Our positional call service provides you stock tips for best returns. You will get 

a good time to enter in the calls. Following our services is the best way to 

maximize your profit. Our positional calls are for traders of Indian share 

market. We carry out timely follow ups of all the calls and also give you 

important news and market updates. Our team provides calls through 

convenient ways like SMS and chat apps. 

 
5. Positional trading is best for those who want to generate 

more income from stock market but do not want regular 
income. In a positional way, the Positional Trader follows the 
weekly chart. The holding period for the shares ranges from 
one month to 6 months. You need to select the type of 
trading as per your profit expectation. If you are looking for 
regular income, day trading is best. Positional trading is 
specifically to create wealth from share market long term 

 
“We are a team of seasoned stock market analysts providing tips for 
intraday, nifty, call options and positional call. Clients appreciate our 
calls for greater effectiveness and accuracy. Our team of analysts works 
round the clock to track the movements in the market. We continuously 
track scripts for possible movements and provide the most efficient tips and recommendations.” 
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    Hindustan Petroleum                  Gail India                               PNB                        Indian bank 

 
    

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

Sl no Scrip Buy Target Stop Loss Time frame

1 Hindustan petroleum 295-312 358-408 275 1-2 Months

2 Gail India 132-140 182-195 115 1-2 Months

3 Punjab National bank 38-42 54-63 33 1-3Months

4 Indian Bank 155-170 190-235 135 1-3Months
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INDUSTRY NEWS 
 

 
RBI Likely To Continue With Accommodative Policy 
Stance, Says FICCI Survey 

 

 Could Resort To Mild Liquidity Draining Policies In Forthcoming 

Monetary Policy There was clear unanimity that the Reserve Bank of 

India will maintain status quo on the repo rate and will continue with an 

accommodative stance in the forthcoming monetary policy, FICCI 

reported. Growth remains a clear priority for the Central Bank and the 

same has been clearly communicated in the past rounds of monetary 

policy announcements.  

 

 The latest GDP numbers for Q1 of 2021-22 did report a robust y-o-y 

growth which was backed by a low base. However, on a sequential basis 

a contraction was reported in the GDP growth in the first quarter. Also, 

inflation - which is being seen as a major concern -has reported some 

easing over the last two months.  

 

 Thus, an accommodative stance is widely expected to be maintained 

over the near term. Until then, the Central Bank could continue to resort 

to milder liquidity draining policies. With regard to heading back to the 

process of normalization, it was largely felt that the Central Bank may 

indicate a change of stance from accommodative to neutral in the 

February 2022 policy meeting. However, a hike in the repo rate only 

looks imminent in the next fiscal year (April 2022). Also, the path 

towards positive real interest rates is expected to be a staggered one. 

Much would be contingent on the build-up in domestic price levels and 

the extent of tapering by the Federal Reserve.  

 

Credit Guarantee Scheme for Subordinate Debt Extended 
By Six Months 
 

 Ministry of Micro,Small & Medium Enterprises stated in a latest update 

that the government has extended Credit Guarantee Scheme for 

Subordinate Debt (CGSSD) upto 31.03.2022. The Government had 

announced creation of 'Distressed Assets Fund- - Subordinate Debt for 

Stressed MSMEs' on 13th May, 2020, under the Atma Nirbhar Bharat 

Package. Accordingly, a scheme viz. 'Credit Guarantee Scheme for 

Subordinate Debt' was approved by the Government on 1st June, 2020 

and the scheme was launched on 24th June, 2020 to provide credit 

facility through lending institutions to the promoters of stressed MSMEs 

viz. SMA-2 and NPA accounts who are eligible for restructuring as per 

RBI guidelines on the books of the Lending institutions.  

 

 This scheme was to remain in operation till 31.03.2021. In order to keep 

the avenues of assistance to stressed MSME Units open, the Government 

had earlier decided to extend this scheme for six months from 

31.03.2021 to 30.09.2021. On the basis of the requests received from the 

stakeholders of the scheme, the Government has decided to further 

extend it by a period of another six months beyond 30.09.2021. The 

scheme will now remain operational till 31.03.2022. 
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INDUSTRY NEWS 
 

ICRA revises energy demand growth outlook for FY22 
upwards to 8.5 pc: ICRA 
 

Energy demand growth outlook for 2021-22 is revised upwards from 8 per cent to 

8.5 per cent by ICRA. As per ICRA, low base last fiscal and faster-than-expected 

recovery in demand after the second wave of COVID-19 seen in April and May 

2021 have supported this outlook upgrade. The all-India electricity demand 

during the period from April 2021 to September 2021 has increased by 12.7 per 

cent to 707 billion units (BU) on a year-on-year (YoY) basis supported by a lower 

base, improvement in economic activity and lower than normal monsoons leading 

to higher demand from the agriculture segment during July and August 2021, an 

ICRA statement said.  

 

The energy demand in H1 FY2022 (April to September) also, remained higher by 

2.9 per cent against the same in H1 FY2020 (pre-COVID), led by relatively 

sharper recovery in the energy demand as reflected from 8.4 per cent growth in 

Q2 FY2022 (July September) against Q2 FY2020. Girishkumar Kadam, Senior 

Vice President and Co-Group Head - Corporate ratings - ICRA, said, “ 

 

Based on the energy demand growth trends seen during last six-month period, the 

electricity demand growth outlook for FY2022 is revised upwards to 8.0 - 8.5 per 

cent, supported by low base effect in FY2021 and faster than expected recovery in 

demand post COVID second wave. “Nonetheless, any emergence of potential 

third COVID wave and consequent lockdown restrictions remains a monitorable. 

In turn, the all-India thermal plant load factor (PLF) level is estimated to show a 

modest improvement to about 58.5-59 per cent in FY2022, against the earlier 

estimate of 57-58 per cent.” Notwithstanding the recovery in electricity demand, 

the all India average thermal PLF level is likely to remain subdued, at below 60 

per cent in the current fiscal. Thus, the sector outlook on the thermal power 

generation segment is negative, ICRA said. 
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TECHNICAL   ANALYSIS 
 

 

Technical View 
 

Nifty closed on a negative note after a volatile week and is still trading 
in overbought zones. Other emerging market indices are also finding 
resistance at current levels and therefore a further correction in the 
index cannot be ruled out. The benchmark index has strong support at 
the 18,050 levels. Any break below this support level can trigger a 
bearish sentiment across the market. We suggest traders to maintain 
a cautious outlook without venturing in too aggressively until the index 
makes a decisive directional move. 
 
If nifty breaks below 18000 expect further downside in levels of 
(17650-17850) - This would be the potential entry zone for investors 
to enter if correction takes place. 
 
If nifty breaks above 18100 expect upward levels of 18300-18550, 
Investors can add or go long and maintain your positions till such 
levels sustain. 

 
Expectations for the week 
 
It is expected that Market next week may still find it difficult to hold 
ground and may remain range- bound. Additionally, with the monthly 
expiry next week, volatility in the market may persist. After hitting the 
40,000 mark for the first time this week, Bank Nifty is expected to be 
in focus going forward as various banks disclose their results in the 
approaching week. Considering the pickup in economic activity, 
improving collection efficiency and stabilizing asset quality, a positive 
earnings outlook from this sector could be expected.  
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